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POCCUMNCKUM PbIHOK AOJNIFOBbIX OBA3ATENLCTB

7l

PbLIHOK PYBJIEBbIX OBJIUFALIUA

MynbC PbIHKA

Mpoweawmnm pgHem pbiHOK pybneBbix O0OHOOB B O4vepedHOW pa3 [Jokasan CBOH
CTOWKOCTb, 33 OOWH A€Hb NOYTW OTbIrpaB NOTEPSAHHbIE 3@ ABa AHS MYHKTbl JOXO4HOCTMH,
YTO [oKasbiBaeT Hall Te3nc O TOM, YTO FMKBUOHOCTW (OMHAHCOBOrO pbIiHKA MOKa
[OCTaTOMHO ANns Toro, 4ToObl HEe AaBaTb PbIHKY npocefaTtb. ToproBasi akTMBHOCTb B
MYHULMNANbHOM CeKTope Obina 3HauYUTeNnbHO HWXE YeM HakaHyHe, a 060opoThbl
KOprnopaTMBHOrO cekTopa — HaobopoT, Beipocnu B 1,5 pasa, pocT npoucxoaun 3a cyeT
pocTa obopoTa B 1-2 3LIefoHax.

Mokynkn B Masnpom-4 n Moc 06n-5 nogHsnu 6ymarn go yposHen 7,84% u 8,63% no
poxogHocTu. Bblpoc BYepa w gopasmelleHHbil B cpedy Bbinyck OP3 46018 —
BEPOSITHO, MOKyManuy MHBECTOPbI, KOTOPbIE HE CMOTMNN B3siTb Oymary Ha ayKUUOHe.

CerogHa pblHOK BMOJSIHE CMOCOOEH elle HeEMOro noapactv, crnocobcTBoBaTb 3TOMY
6ynetr n HenogBwkHocTb FOREX u© «nsiTHMYHOe HacTpoeHuve». [lpegnoyteHve
WHBECTOPOB, CKopee Bcero, byaeT oTaaHo 1-2 aLuenoHy.

XOoTS PbIHOK cenyac HaxoauTCcs B MepekynsieHHOM COCTOSIHWMM, CKOJTbKO OH crnocobeH
OCTaBaTbCA B NOAOOHOM COCTOAHMMN BONbLIOK BOMnpocC.

Jo cux nop noHwkaTenbHoe  ABWXeHMe  pybneBbiXx  BbIMyCkOB  6bino
HEenpoOAOIMKNTENBHBIM, @ PaHO UMW NO34HO AOXOAHOCTW BHOBb Maganv, OO4HaKo TOT
dakT, YTO eBpO noka MPOAOIIKAET HEYKNOHHO CHMXaTbCs, yBrnekas 3a cobon pybnb,
Henb3s HeJoOoLEeHVBaTb.

TAKXE B HOMEPE

JKOHOMMUKA BAHKOBCKUM CEKTOP

OdeHeXxHas urpa BHewTtopr6aHk nomuiwnsier o6
3a nocnegHue HEeCKOJ1bKO ,D,Hel7l IPO 3a rpaHuuen

HOMWHanbHbIN OOMEHHbIN kypc | Mo nHopMaLuum «BepomocTen»,
pybnb/nonnap cyulecteeHHo ocnaben, | BHewrtoprbéaHk (BTB) — BTopon no
BEPHYBLUNCL K YPOBHIO HOsIGps 2004 r. | BelMYMHE rOCyAapCTBEeHHbIM GaHKk B

OcnabneHne Kkypca NpoOUCXOAMT [axe
HEeCMOTpsi Ha TO, YTO LEHbl Ha CbIpbe,
KoTopoe cocTtaBsnseTt no4Tn 90%
POCCUINCKOro 3KCMopTa, CTaBAT HOBblE
pekopAabl, BaniTbl  APYIUX  CbIPbEBbLIX
3KOHOMMK  YKpennsoTcsi, a Mnpu3blBbl
yCUnMBaTb KOHTPOMNb Haj WHnaumnen
3ByyaT B Poccuu Bce udawle u vaule.

Poccun — B 2006 r. moxeT npogaTb OT
10% po 25% akuuim Ha WHOCTPaAHHOM
oupxe. Kak 3assun npesngeHTt BTHB
AHgpeit KocTuH, aTo MOXeT ObiTb Nnbo

NloHgoHckasi, nnbo Ha Hbto-opkckas
doHOoBasA OUPXKA. ....ceeeeeeeennnnen. cmp.6
nykoun

Cpenka NleonnbeHTa c

CantotOH

PKI1

Mocksa-39

LlenTpren-4

BeiMnenkom

MAKPOCTATUCTUKA

17.06.2005 TpeA. AeHb

Ocratku Ha kopeyetax LB, mnpg py6. 250,7
06meHHbIR kype LB PO, py6. 28,6024
06meHHbIR kypc USD/EUR 1,2099
Llena Ha HechTb URALS, $/Gapp. 51,98

Pesepsbl LIE PO, Mnpa $ * 147 1
MIBOR, % 37
Crasku overnight (oueHka ®K Ypancub)

BaHkv nepsoro kpyra, % 2,0-3,0
BaHkv BTOpOTO KpYra, % 2,3-3,0
BaHkv TpeTbero kpyra, % 2,5-3,5

226,%
28,62
1,2074
50,92
2,2

5.1

3,0-5,C
4,0-5,C
4,555

*Mpenbiavwias Henens

........................................................ cmp.6 HOBAT3Kom nog Bonpocom
FA3BMPOM e cmp.7
AMOGULMO3HbBbIE NNaHbl
-------------------------------------------------------- cmp-5 CTATUCTMKA............oooroocrrcccrrerrrressss. CTID. 8
NMonuTuka
MpaButenbcTBO OfO6pMNO NNaH
pa3BUTUA Ha TpM roga
........................................................ cmp.4

HoBocTu

<+ Home Credit & Finance Bank ycnewHo pa3mecTtun BTOpoOW BbIMyck eBpoobnvraumn
Ha cymmy 275 mnH pgonn. EBpoobnuvraumm Gbinu pasMelleHbl MO HOMWHAarbHOW
CTOMMOCTU M MMEIOT NOSyroaoBble KYMOHbI, CTaBka KynoHa — 8,625% rogoBbix, CpPok
ob6palleHust 6ymar - 3 roga. Ha gonto asnatckmx nHBectopoB npuwnock 30% Bbinycka
eBpoobnuraumin, amepukaHckue o @LIOPHbIE MHBECTOPbLI Bbikynunu 12% Bbinycka,
OCTaBLUasiCA [[onsi BbiNycka Obina BbIKynrieHa eBpONenckuMu UHBecTopamu. Jlna-
MeHeKepamn Bbinycka eBpoobnuraumii Beictynunu Merrill Lynch n ING Financial
Markets. EBpoobnuraummn 6aHka 6ynyTt obpaiaTtecsa Ha JloHgoHCKon hoHaoBOM Gupxe.
[PuHmapkeT]

<+ OCOP 3apeructpupoBana oT4yeT 006 uTOrax BbIMyckoB obnuraumn [NATepodyka
o6vemom 1,5 mnpg py6. u MUK-5 o6bemom 1,120 mnpa py6. [Cbonds]

YnpaeneHue aHanu3sa foONroBbiX PbIHKOB
7 (095) 785-1208

www.ibnikoil.ru
fisales@uralsib.ru

TenedoH
Beb6-cant
E-mail
Bloomberg

USIB
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HoBocTH

< Home Credit & Finance Bank ycnewHo pa3mectun BTOpOW BbINyck eBpoobnuraumi Ha cymmy 275
mMnH gonn. EBpoobnuraumm 6binn pasmelleHbl MO HOMMHAaNbHOM CTOMMOCTM W MMEKT MONyroaoBble
KyMOHbl, CTaBka KynoHa — 8,625% ropoBblX, Cpok obOpalleHua Gymar - 3 roga. Ha ponio asmartckux
uHsectopos npuwnocb 30% Bbinycka eBpoobnurauuii, amepukaHckue odLLOPHbIE MHBECTOPLI BbIKYMUN
12% Bbinycka, OCTaBlasca [Ons BbiNycka Obina BbiKynneHa eBponenckumMu uHBecTopamu. Jluna-
MeHeKkepamu Bbinycka espoobnuraumnin Beictynunm Merrill Lynch n ING Financial Markets. EBpoo6nuraumm
6aHka 6yayT obpaluaTscsa Ha JlToHgoHcKkon hoHaoBoM Gupxe. [PuHMapkeT]

< PCOP 3apeructpmpoBana otyet 06 utorax BbinyckoB obnuraumi MNarepoyka obvemom 1,5 mnpg
py6. n NMUK-5 o6vemom 1,120 mnpga py6. [Cbonds]

<+ 16 wuioHa 2005 roga Ha @b MMBE coctosinocb pasmelleHune Bbinycka obnuraumi OTKpbITOro
Cwnbupcknn uemeHT obbémom 800 mnH pyb. B xoae aykumoHa no onpeaeneHuio CTaBkM NepBOro KynoHa
nHBecTopamu 6bino nogaHo 73 3asaBkM Ha 06wyt cymmy 1,365 mnpg py6. cO 3HaYEHUsIMU CTaBKM KynoHa B
guanasoHe 10,00% - 16,99% rogoBbix. 1o uTOram KOHKypca SMUTEHTOM MPUHSATO pelleHune o6
YCTaHOBNEHMM CTaBKM NepBoro KyrnoHa B pasmepe 12,50% rogoBbix. AddekTnBHaa 4OXOAHOCTb obnurauum
k rogosou ocpepTe coctasuna 12,89% roposbix. [Cbonds]

< 16 wmoHa 2005 r. Ha CIBB coctosnock pasmelieHve obnuraumin Pecnybnukn Kapenusa c
amopTtusauuen gonra Bbinycka RU34008KAR0. O6bem pasmelleHns — 350 mnH py6. B xoge aykumoHa
6bina nogaHa 731 3asBka Ha cymmy 375,774 mnH py6. no HomwuHany. YaosneTsopeHo 708 3asBok Ha
o6yt cymmy 235,355 MnH py6. No HOMMHaANbHOM CTOMMOCTU. LleHa oTceyeHuss n cpeaHeB3BeLUEeHHast
ueHa pasMelleHus no pesynbTatam aykumoHa coctaeuna 100% oT HomuHana obnurauuu, 4To
COOTBETCTBYET JOXOAHOCTM K noraiueHuio B pasmepe 10,23% rogosbix. [PrHmapkeT]

< Buepa Ha MMBB cocTtosinoch pa3melleHne obnuraumoHHoro 3avima Xneb Antast o6bemom 350 MnH
py6. CtaBka nepBoro KyrnoHa Obifna onpeaeneHa B xofe KoHKypca u coctasuna 12,9% rogosbix. [Cbonds]

<+ Coset pgupektopoB [asnpoma HasHaumn ueHy 3a 10,74% cBoux akuuii, koTopble OyayT
nprnobpeTeHbl rocygapcTtBom, — 7,125 mnpa gonn. B nepecyete Ha ofHYy akuuio ueHa coctaenseT 2,81
O0nNM., TO €CTb OHa HMXe TeKyLlen pbiIHOYHOW Ha 3%.

<+ 3A0 «BaroHmaww» nnaHupyeTt 23 MIOHA HayaTb pasmelleHve 1-ro Bbinycka obnuraumini o6bLeMom
300 mnH py6, cTaBka KynoHa nporHosupyetcs Ha ypoBHe 13-13,5% rogosbix. [Cbonds]

<+ Bobinyck rocypapctBeHHbix obnurauuni BopoHexckon obnactu 2005 roga pasmelleH B MOSIHOM
ob6beme. O6beM amuccum coctaensaet 500 mnH py6., cpok obpalleHus obnuraumn — 4 roga. Ctaska 1-4
KyrnoHoB ycTaHaenusaeTtcs B pa3mepe 13,0% rogosbix, no 5-8 kynoHam — 12,0% roposbix. BropnyHoe
ob6palueHune obnurauun Ha MMBE Havancs Buepa 16 utoHst 2005 roga. [Cbonds]
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PbIHOK py6neBbix o6nurauumn
KOMMEHTAPUM NO PbIHKY

Mpoweawmm agHeM pbIHOK pybneBbix GOHAOB B 04epeaHO pa3 foKa3an CBOH
CTOWMKOCTb, 33 OAWH [AEeHb MOYTU OTbIrpaB NOTEPsiHHbIE 3a ABa AHS MYHKThI
[OXOOQHOCTK, YTO [JOKasbiBaeT HalW Te3uc O TOM, YTO JIMKBUAOHOCTU
(PUHAHCOBOro pbiHKa Moka AOCTATOYHO AMs Toro, 4Tobbl He OaBaTb PbIHKY
npocefatb. ToproBass aKkTMBHOCTb B  MyHMUMNANbHOM CekTope Obina
3HAYMTENBHO HMKE YEM HakaHyHe, a 0DOpOTbl KOPMOPATMBHONO CeKkTopa —
HaobopoT, Bbipocin B 1,5 pasa, pocT Npoucxoaun 3a cyeT pocta obopoTa B 1-
2 3lenoHax.

Mokynkn B Masnpom-4 1 Moc 06n-5 nogHanu 6ymarn go ypoBHen 7,84% wn
8,63% no poxogHocTW. Bblpoc BYepa M OOpasMELLEHHbIV B Cpedy BbIMyCK
O®3 46018 — BeposiTHO, MOKynanu WMHBECTOPbI, KOTOPble HE CMOIMU B3STb
6ymary Ha ayKumoHe.

3HauveHune nHaekca Uralsib-RDBI paBHo cerogHsa 1170,226 (+10,529).

BasiromHbIli pbIHOK

Crabunusaumna BamtOTHOMO PbIHKA Ha OOCTUTHYTbLIX YPOBHAX MOXET O3HauyaTb
oyepedHoe 3aTuwbe neped Oypeil, MOCKOMbKY TMOTOK  HEraTMBHbIX
nonuTUYecknx HosocTel M3 EC He uccakaeT, a 3HAYMT, eCTb NPeanochInku
ONg Toro, YTo6bl €BPO CTOWN ellle AelleBre.

EBpo eLle HeMHOro Nogpocno 1 cenyac HaxoamTest B Touke 1,2113. Tekywun
Kypc py6./oonn. — 28,58 py6.

LeHexHbIl pbIHOK

CraBkn MBK BHOBb COKpPaTUNMNCh, BONAaTUIbLHOCTb AEHEXHOIO pblHKa cenyac B
nepBylo oyepeab obycnoeneHa konebaHmammu eepo. Mpruyem 6onee owyTUMO
OBWXEHNEe eBPO BMMSIET Ha CTaBKU [OEHEXHOr0 PblHKa WMEHHO BO BTOPOWA
MonoBMHe Mecsua, TpaguuMOHHO 6onee CrOXHOMW C  TOYKM  3PeHus
NMKBUAHOCTW.

3HayeHusa overnight ona 6aHkoB 1-ro swenoHa coctaenawT 3% u ganee
CTaBKW, CKOPEE BCEr0, COXPaHSTCH Ha MOBbLILIEHHbIX YPOBHSIX.

Topzoebie udeu

Haunbonee npusnekaTenbHbIMW AN MOKYNKW MO HalleMy MHEHUIO SIBRSIOTCS:
cneayowume Boinycku: JICP (12,57% Ha 8,9 mec.), MKB (12,33% Ha 10,7 mec.),
WHkom-Jlapa (15,66% Ha 18,3 mec.).

Ha bonee kOpoTKOM MHTepBane — 40 NONyroga — Mbl PEKOMEHAYEM K MOKYmMKe
Ha cpok Ao odpepTbl Bbinycku Wx-AsTo (12,5% Ha 3,3 mec.) n Maunp (12,21%
Ha 6,3 mec.), MUM-®unHaHc (12,23% Ha 6,1 mec.).

Ce200HSs

CerogHs pbIHOK BMOJSIHE CMOCOOEH elle HeMOro noapactv, CnocobcTBoBaTb
aTomMy Oyaet u HenogewxHocTb FOREX M «nNATHUMYHOE HACTPOEHUE».
MpeonoyteHne MHBECTOPOB, CKopee Bcero, byaeT otaaHo 1-2 awwernoHy.

AKTUBHOCTb PblHK@ COXPaHUTCS Ha YMEPEHHbIX YPOBHSIX.

CpedHecpoYyHasi nepcnekmuea
XoTa pbIHOK ceivYac HaxoguTcsl B MEepeKynneHHOM COCTOSIHUM, CKOJMIbKO OH
cnocobeH ocTaBaTbCcs B NOAOOHOM COCTOSIHMM BOrbLLOW BOMNPOC.

Jo cux mnop noHWKaTeNbHOE [BWXEeHWe pyGreBbIX BbIMYCKOB GbINo
HENpPOAOMKUTENbHBIM, @ pPaHO WNMU MO34HO [OXOAHOCTYM BHOBb Majanu,
O[IHaKO TOT (haKT, YTO eBPO NoKa NPOJOIHKAET HEYKIMOHHO CHXATbLCS, yBreKast
3a coboii pybnb, Henb3si HE4OOLEHNBAT.

Mbl  pekoMeHZyem MokynaTb OTAellbHble HeOOOLEHeHHbIE BbIMycku 2-3
3LUENOHOB, OAHAKO TaKOBbIX OCTAETCsl BCe MeHblle, MO3TOMY NpuoGpeTeHve
obnuraumii Ha NepBUYHbLIX Pa3MeLLEHUSIX C NPeMUein CTaHOBUTCS elle Gornee
aKTyarnbHbIM.

AHacmacus 3anecckas, zal_av@uralsib.ru

YPAANCUB

OWUHAHCOBASI KOPMOPALIAA
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NMonuTuKA

MpaButenncTBO OAO06GPUNO NNaH pa3BUTUA
Ha TpM roga

3annaHupoBaHHbI CKPOMHLIA pocT BBIN... Buepa nocne nsituuacosoro CoanacHo npunsmomy nnauy, pocm BBl
ob6cyxaeHust kabMHeT MUHUCTPOB HaKOoHeL, 0fobpwn NnaH pa3BUTKS CTpaHbl Ha & Poccuu domeH cocmasums 5,8% e 2005 2.,
2005-2008 rr. CornacHo aokymeHTy, pocT BBI1 B Poccun gomxkeH coctaBuTb 5,6% & 2006 2., 5,8% & 2007 2. u 6% e 2008 2.
5,8% B 2005T., 5,6% B 2006 T., 5,8% B 2007 I. 1 6% B 2008 T.

...CBuaeTenbCcTByeT 00 OKOHYaHuU npeHm7| Ha AaHHYIO Tewmy. MpuHATEIN NnaH
Ae-hakTo CTaBUT TOYKY B AMCKYCCUM O TeMMnax SKOHOMUYECKOro pocTa, koTopas
npogorkanacb B TeYeHWe OBYX NeT, a Hayanacb, korga npe3vaeHT Bnagumup
MyTuH, onsa Toro 4ToGbLI NpMAATh AMHaAMKKU paboTe nNpaBUTENLCTBA, NOCTaBUI
nepes HUM ambuumosHyo uenbs — yasouTb BBl cTpaHbl. HoBbid nnaH gaxe
npu 6naronpusiTHbIX 06CTOATENBCTBAX HE NPeAyCMaTpUBaET pOCTa POCCUNCKON
9KOHOMUKM Temamu, HeobxoaumbiMu Ans  yaBoeHwss BBIM, no kpaiHen
B OnukaiLume Tpu ¢ NONIoBMHOWM roaa.

He6artbl o pocte BBINl nozagu
OdmumanbHbIi hHaHCOBLIN NporHo3 U nporHo3 BBIM Ha 2005-2008 rr.

2005 2006 2007 2008
Poct BBIM 3a rog, % 58 56 58 6,0
VHdnsums noTpebuTensekux LieH 3a rog, % 10,0 7,0-8,0 6,0-7,0 4,0-5,5
CpenHeroposoit kypc py6./aonn. 27,8 21,7 28,1 28,3
OdbhekTnBHBIN peanbHbIi kypc pybnsi, % B rog 9-10 2,0 22 22
LleHa Hedpti Urals, ponn./6app. 43 35 35 35
®epepanbHblil GloaxeT:
[Tloxoael, mnpg, py6. 4150 4400 4600 5200
Pacxogb!, Mnpg py6. 3430 3900 4200 4900
MpochuunT, Mpa pyo. "7 500 314 350
CrabunuaaumonHbIit hOHA, MAPA BONN. (Ha KOHEL, nepuoga) 1200 1700 2000 2300

MNemouruku: MurakoHompasgumusi, MuHgbuH

CpepxuBaHMe WHdnNAUMM - Bce ewe nepBooYepegHas  3apjava.
HemanoBaxHbIM UTOTOM BYepallHero obCyxaeHus B NpaBUTENbCTBE MOXHO
cyntaTb TO, YTO KabMHET MUHMUCTPOB CBOEW NPUOPUTETHOW 3adaden cumTaet
KOHTpONb Hag WHMNAUMEN, HECMOTPS Ha CBA3aHHble C 3TUM O4YeBMAHbIE
TpyaHoctn. OgHako, Ha Hal B3rMs4, BEPOATHOCTb TOrO, YTO MpaBMTENbCTBY
BCE Xe yJacTcsa yaepxartb MHdnauumio B npegenax obewaHHbix 10% Ha KoHey,
roga, o4eHb Hu3kKa.

MpaBuTenLCTBO KamuKag3e? YuuteiBasi NpoBan B AOCTMXKEHUM MOCTaBEHHOM
Npe3naeHTOM Lenn no YyCKOPEHUI0 TEMMOB 9KOHOMUYECKOrO poCTa U BbICOKYHO
BEPOSTHOCTb HEBLIMOMHEHNS [PYron 3ajadnm — COEpXMBaHWS UHNALMK,
LWaHcbl Ha To, 4To Kpemnb CMeHWT cocTaB KabuHeTa MUHWMCTPOB, BO3pacTatoT.
Ons camoro [lMyTuHa TOT hakT, YTO MpaBUTENLCTBY HE yAanocb ogepxaTb
nobegy HM Ha ogHOM M3 060O3HAYeHHbIX (PPOHTOB, OyAeT umeTb ropasgo
fonbluee 3HayeHMe, 4YeM BO3MOXHbIE PUCKM, CBSA3aHHbIE C OTCTaBKOM
npaBuTeNbCTBa A0 UCTEYEHNsI NPE3NAEHTCKOro CpoKa.

BbicTporo peweHus npobnembl ¢ MHNALMEN HeT. BuicTynas Ha 3acedaHum
npaBuTeNbLCTBA, MUHUCTP 3KOHOMMYECKOro passuTus n Toprosnu Mepmad Mped
3asiBUI1, YTO HOBbI NPOEKT aHTUUHIALMOHHON NporpamMmmel NpegycmaTpusaeT
ctabvnmsaumio TapudoB Ha ra3 W 3ANEKTPOIHEpruo, 3amopaxusaHue
OlOKETHbIX pacxodoB, 3amefneHne pocta ueH Ha yenyrim XKX u
AEMOHOMNOMNMN3aLUno BHYTPEHHMX PbIHKOB, BKMOYasi MPOAOBONbCTBEHHbIN.

pedp: pechopmbl MOryT obecneunTb CTabUNBHbIA POCT. Mo crnosam Mepmara
lpeda, ecnu npaBUTENbLCTBY YyAACTCA OCYLECTBUTb NporpaMmmy pedopmM,
Poccusa k 2007 r. cTaHeT HeTTO-MMNopTepom kanutana. 1o MHeHMI0 MUHKCTPA,
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K uncny HeobGXOoAMMbIX  MpeoGpasoBaHWii  OTHOCWUTCS  MPOAODKEHUE
aAMUHUCTPATMBHOW  pedopMbl,  YryylleHWe WHBECTULMOHHOTO  KIvmaTa,
NMpopblB B pas3BUTUM  GaHKOBCKOM  CUCTEMbI M FOCYAAPCTBEHHOE
huHaHcupoBaHue pedpopm. MocrnenHee, ogHako, B HacTosiliee BpeMsi nop
BOMPOCOM,  MOCKOJSIbKY — MPUOPUTETOM  ONA  MpaBUTENbCTBa  SIBMSIETCS
cOoepXkuBaHWe WHMNAUMKM NoGbIMKM  criocobamu, BKMoyas 3amopakvBaHue
GHOMKETHBIX PACXOMOB.

Bnadumup Tuxomupos, tih_vi@uralsib.ru

rasnpom

AMOMLMO3HbIE NNaHbI

[a3npom nnaHupyeT yBeNU4MTb UHBECTULMOHHYHO nporpammy Ha 2005 r. Ha 2
Mnpa gonn. MasnpoMm HaMepeH yBENWYUTb WHBECTULUMOHHYK MporpaMmmy Ha
TeKyLWwuii rog Ha 2 mnpg gonn. ao 9,4 mnpa gonn., 3assun Banepuii Mony6es,
rnaea genapTaMmeHTa KOMNaHum no MHBECTULIMSIM U CTPOUTENbLCTBY.

...3d CYeT CcpeACcTB OT NpoAaXHu nakeTa aKLMK rocypapcTBy. [JononHuTesnbHble
KansaTtpaTtbl 6y,EI,yT (bUHaHCUPOBATLCS  TaBHBIM 06pa30M 3a CYeT CpeacTs,
NonydeHHbIX OT NpodaXu akummn npaBuUTEesNbCTBY, NO3TOMY peLleHne yBEeNn4YnTb
MHBECTULUMOHHYIO nNporpamMMy He noBNMUAET Ha Halwly cnpaBensimByto OLEHKY
ctoumocTtu Masnpoma.

YBenuueHne UHBECTULIMIA. [a3npoM YBENMUUT UHBECTULIMOHHYIO NporpaMMmy Ha
2005 r. Becbma cyllecTBeHHo — ¢ 7,6 mnpa go 9,4 mnpa gonn. bnarogaps
YBEMNUYEHUIO MHBECTULMIA, KOMMAHWUS CMOXET 3aBEPLUUTb HayaTble MPOEKTHI,
B YaCTHOCTM MPOEKTbl MO CTPOUTENbLCTBY PErnoHanbHOM WMHMPaCTPYKTypbl, U
NMOKPbITb pactywue pacxonpl Ha mMaTepuarnbl. durHaHcupoBaTb
OOMNOMHUTENbHBbIE WMHBECTULMM KOMMAHWS MNMNaHUpyeT 3a CYeT cpeacTts oT
npogaxu rocygapctey 10,7% cBoux akuuin. Kpome Toro, kak 3asBun
duHaHcoBbIM avpekTop Masnpoma AHapen Kpyrnos, nonyyeHHble OT NpoAaaxu
akuMih  cpeacTBa  KOMMaHMS MOXET Takke HanpaBuUTb Ha MoralleHue
3a0JIKEHHOCTMU.

Mpepensl gnsa nosbiweHusn Tapudcgos
B 2006-2008 rr. opo6peHbl

B 2006 r. Tapudbl BbipacTyT Ha 11%. MpasutenbcTeo oaobpuno npeaensi Ans
noBbIeHnst Tapndos Ha ra3 B 2006, 2007 n 2008 rr. Onn cocTtaBat 11%, 8% u
7% cooTBeTCcTBEHHO, coobLuaeT Reuters.

HoBocTb B LENOM COOTBETCTBYeT HaWMM OXWMAAHMAM. OpobpeHHoe
noBbiweHne Tapngos Ha 2006 r. oka3anocb HECKOMbKO HUXKE HaLUMX MPEXHUX
NPOrHO30B N Huxe, YemM 14%, Ha3biBaBLUMXCA paHee Ha HbIHELUHeW Heaenu.
OpHako nosbiweHne TapudgoB Ha 8% B 2007 r. MPeBLICMNO Hall MPOrHO3.
Takum 06pasom, MOBbILEHNSA ypaBHOBECUNW APYr Apyra, U Ha Hall MpOrHo3
CTOMMOCTM akummn Masnpoma octaeTcsa 6€3 M3MeHeHUN.

MoBbiweHne TapudoB B CBA3N C NepeoLEHKOW pacxodoB. Hecmotps Ha
aKkTMBHble nonbiTkM [a3npoma [Jo6utbcA ©Gonee CUMbHOTO  MNOBbILIEHWUS,
npaBuTENbLCTBO NPUHANO pelwleHne yBenmunTb B 2006 r. ueHbl Ha ras Ha 11%.
B 2007-2008 rr. Tapudbl Ha ra3 BbIPacTyT COOTBETCTBEHHO Ha 8% u 7%, 4TO
HEMHOrO NpeBbILLAET HaLUW NPOrHO3bl, cocTaBnsaBLune 7% 1 6% COOTBETCTBEHHO.

Katoc PanaHy, rap_ca@uralsib.ru
Anekcel Kopmuwukos, kor_an@uralsib.ru
AnHa KO0uHa, udi_an@uralsib.ru
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BAHKOBCKWUW CEKTOP

BHewTopr6ank nombiwnsaer o6 IPO 3a rpanuuen

BHemTopr6aHK MOXeT OCyLWeCTBUTbL NepBUYHOE pa3MmelueHue axuuﬁ yxe
B 2006 r. Mo nHdopmaumn «BenomocTeit», BHewtoproark (BTE) — BTOpoit Mo
BeNMYMHe rocygapcTBeHHbln 6aHk B Poccun — B 2006 r. MoxeT nmpoaaTtb OT
10% po 25% akuui Ha wnHocTpaHHow Gupxe. Kak sassun npesvgeHt BTB
AHppelt KocTuH, 310 MoxeT ObiTb nMbo JloHaoHckasi, nbo Ha Hblo-riopkckas
oHaoBas Gupxa.

Pacwwupenune 6usHeca. Mo gaHHbIM Ha 1 saHBaps 2005 r., CyMMapHble akTUBbI
6aHka coctaenanu 20 mnpg Aonn., Toraa kak kanutan gocturan 3 mnpa gonn.
Kpome HenocpeacteeHHo BTB, B rpynny BHewToprbaHka BxogsaT Tpu GaHka,
3apeructpupoBaHHble B EBpone, no ogHomy 6aHky B ApmeHuu, py3umn u Ha
YKkpavHe, a Takke ueTblpe goyepHux OaHka B Poccun, B umcne KoTopbix
neyvanbHO n3BecTHbIN NyTa-6aHk — 86% ero akuui npuHaanexut BTB. K koHuy
HblHewHero roga BTB nnaHupyeT yBenuuuTb cBoto gonto B MNpomcTpoiibaHke,
pacnonoxeHHoMm B CaHkT-leTepbypre, ¢ 25% po 75%. Kpome Toro, BTB
HamepeH npuobpectn gomm LIB P® B MHOCTpaHHbIX GaHkax Ha TeppuTopuu

Poccuu.
Bnadumup Casos, sav_vn@uralsib.ru
Bnadumup Tuxomupos, tih_vi@uralsib.ru
Mapus lMTnom+ukosa, plo_my@uralsib.ru
JKOHOMMKA

HAeHeXxHaa urpa

CtoummocTb py6ns no oTHOWEHUIO K BariOTHOU KOpP3UHe

He MeHseTcsH, noka LIb conporuBnseTrca paBneHUIo
O6MeHHBIN Kype pybnb/gonnap ocnabeBaer... 3a nocriefH1e HECKOMLKO AHEN
HOMUHanbHbIA  OBMEHHbIN  KypCc pybnb/gonnap cywecTtBeHHO ocnaben,
BEPHYBLUMCb K YpOBHIO HOA6psA 2004 r. OcnabneHve Kypca npoucxoauT Aaxe
HECMOTpPsi Ha TO, YTO LEHbl Ha cbipbe, koTopoe coctaBnaet novytn 90%
POCCUICKOro 3KCMopTa, CTaBAT HOBblE peKkopAbl, BanioTbl APYINX CblpbEeBbIX
OKOHOMUK YKpenndawTCd, a Npu3biBbl YyCUNMUBATb KOHTPONb HaA I/IHCpJ'IHLWIeVI
3By4yaT B Poccum Bce valle 1 valle.

...n UB P®, Bo3MOXHO, OyAeT BbIHYyXAeH NO3BONUTL PYOn0 YKPennaTbCs.
Ha Haw B3rnsg, Bce nocrnegHve cobbiTvs M TEeHOEHUUN 3aMeTHO MOBbILLaoT
BEPOSITHOCTb TOro, 4to LUb P®, koTopomy npuHagnexuwT AOMUHMPYOLWAas porb
Ha POCCUICKOM BarnTHOM pbiHKe, Mo HapacTalowum AaBfieHneM caacT CBOM
nosuumMm 1M no3eBonuT pybnio ykpennatbcs. OAHaKo M3MEHEHWUs B BarntoTHOW
nonutuke LUb P® npousonayT, kak Mbl nonaraem, He paHee 4Yem B aBrycre-
ceHTAbpe HbIHeLHero roaa.

Bnadumup Tuxomupos, tih_vi@uralsib.ru

nykouvn

Cpnenka Neomn6benra c HOBAT3Kom nop Bonpocom

Cya CraBpononbckoro kpas 3anpetun npoaaxy JIYKOUIy nonn HOBAT3Ka
B leoinbeHTe. Cyn CraBpononbckoro kpas no McKy komnaHun Broadwood
Trading & Investments Hanoxwun 3anpet Ha npogaxy 66% akuui MeonnGeHTa
(mouepHeit komnaHun HOBATOKa) TYKOWITy, coobuiatoT «Begomoctuy.

WUctopua Bonpoca. CornacHo peweHnto cyna CTaBporionbCeKoro  Kpas,
npuHATOoro no ucky Broadwood Trading & Investments, HOBAT3OKy 3anpelieHo
npopaeate JIYKOWIy cBoto 66-npoueHTHyo aomio B [eoinbeHTte. O caenke
ObIno obbABNEHO paHee B 3TOM Mmecsue. MHdopmaumm o ToM, KTO CTOUT 3a
HUKOMY HeusBecTHoW Broadwood Trading & Investments, HeT, HO He
UCKITIOYEHO, YTO 3TO MOXeT 6biTb koMmnaHws, npourpasluas JIYKOWMIy Tenaep
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Ha npuobpeTeHne nakeTa akuun MeonnbeHTa.

Karoc PanaHy, rap_ca@uralsib.ru
Anekcel Kopmuwukos, kor_an@uralsib.ru
AnHa KO0uHa, udi_an@uralsib.ru
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PbIHOK py6neBbix obnuvraumi

A6coniot 500 11,50 22.m0m.05 21.anp.06 10,3 98,55 | 100,40

ABTOBA3-2 3000 10,78 17.aBr.05 17.aBr.05 13.aBr.08 21 385 100,35 || -0,07 501750/ 100,36 = 10045 | 8,69 839 10,74 | 0,16 Bl 493
Apnamant 500 14,10 08.0ek.05 | 08.ui0H.06 05.110H.08 11,9 36,2 C+

Axk 1070 11,00 01.ex.05 01.ex.08 421 108,00 = 109,00

Anx-2 1500 11,00 01.a8r.05 01.cpeB.10 56,4 108,90 | -0,15 217800/ 108,50 = 110,00 8,81 10,10 | 3,80 131
Anxi-3 2250 9,40 15.101.05 15.0k1.10 64,9 103,30 = 105,00

Avxk-4 900 8,70 01.a8r.05 01.cpes.12 80,7

Axbapc 500 8,80 05.0k1.05 05.anp.06 9.8 99,85 | 100,30

AKpOH 600 13,45 02.a8r.05 01.Hos1.05 46 101,30 = 101,90 B
AJIPOCA-19 3000 16,00 23.0k1.05 23.0k1.05 43 103,31 0,01 4545500 103,26 & 103,50 6,41 6,28 1549 @ 0,35 BB1 A 235
AnTaiiaHeprc 600 18,00 05.a8r.05 05.a8r.05 17 100,62 | -0,16 5754336 10055 @ 101,20 1389 |« 13,12 17,89 | 0,12 C+ 1018
Anbdha-PuHaHc 1000 8,50 09.0ex.05 09.0ex.05 14.m0H.07 59 24,3 B-/-
Anbta-OuHaHc-2 2000 8,50 05.0kT1.05 05.anp.06 31.map.10 9,8 58,3 B-/ruA+/-

Awren 1200 12,50 17.H05.05 | 22.H0s.05 | 15.H051.07 53 294 100,95 = 101,05 B-
AMTELMHMPON 600 19,00 24.m0H.05 23.nex.05 6,3 104,50 || -0,60 1156788 104,30 | 104,90 10,14 912 18,18 | 0,49 B-| 582
ALIBK 500 13,50 08.ceH.05 07.ceH.06 14,9 102,80 = 103,30 B-
Bantuka 1000 8,75 22.Hos1.05 20.Hos.07 29,6 100,10 = 100,60 BBBa2 A-
BanTumop 500 16,00 02.ceH.05 | 02.ceH.05  05.ceH.06 2,6 14,9 101,18 || -0,33 17464635 101,00 = 101,15 || 10,72 10,29 15,81 || 0,20 C+ 688
Batukvpak 500 20,00 11.ceH.05 11.ceH.05 29 102,90 103,49 B
BallK1paH-2 500 10,69 25.a8r.05 25.a8r.05 = 22.0eB.07 23 20,5 100,40 || -0,10 301200 10040 @ 101,15 | 8,58 830 1065 0,18 Bl 478
BUH 1000 14,00 13.0k1.05 13.anp.06 10,0

BBA-1 1500 9,78 11.0k1.05 11.anp.06 10,0 102,00 0,10 408000 101,95 | 102,35 6,70 647 959 077 B+fruA+/B1 | B+ 174
BM3-1 1000 15,00 31.a8r.05 31.a8r.05 25 100,51 101,90 C+

Borra 1500 12,00 13.ceH.05 13.map.07 21,2 98,00 = -0,20 844760 | 97,61 98,05 13,74 12,24 | 1,40 B/l 736
BonraTen 1000 15,00 22.ar.05 21.¢be.06 83 104,30 = 104,70 BiruA- | B+

BTB-3 2000 14,00 22.¢be.06 22.¢be.06 84 10535 = 105,55 BB+

BTE-4 5000 5,60 22.ceH.05 | 25.map.06 = 19.map.08 94 45,7 99,15 | 100,00 BB+

BbiMnenkom 3000 9,90 15.Hos1.05 16.mai1.06 111 102,65 | -0,12 266111027 1 102,30 = 102,65 6,97 6,77 964 086 BB-/Ba3 | A-|| 176
lasnpom-2 5000 15,00 03.Hos1.05 03.Hos1.05 47 103,50 = 104,00 BB/~ A
lasnpom-3 10 000 8,11 27.mion.05 18.57HB.07 194 102,30 0,29 25575/| 102,00 = 102,30 6,67 793 | 146 BB/~ A 21
lasnpom-4 5000 8,22 17.aBr.05 10.ceB.10 56,7 102,01 0,57 656 74923¢ 101,80 = 102,00 7,84 8,06 | 376 BB/~ A 30
lasnpom-5 5000 7,58 11.0k1.05 09.0k1.07 28,2 20250000 101,10 = 101,30 BB/~ A
IT-ToL-2 1500 12,50 23.10H.05 22.m0H.06 124 C
IT-ToU-3 1500 12,04 21.0k1.05 20.0kt.06 = 18.amp.08 16,4 34,6 100,54 0,08 3000194 10052 | 100,55 | 11,90 1198 | 1,15 C/| 560
TnMocCtpoii 2000 13,00 26.a8r.05 = 27.Man.06 = 27.man.07 115 237 100,02 || -0,01 3520704 9999 | 100,02 | 1361 12,881 13,00 | 0,80 834
rOT3K 550 12,50 06.aex.05 06.1t0H.06 11,8 100,75 0,13 2217557 100,50 @ 100,80 1199 © 1161 1241 085 C-| 664
[Jlanbcesab 1000 15,00 16.H05.05 | 16.H051.05 | 15.H0s1.06 51 17,2 21380000 106,70 = 108,00 B-

xS Cu 700 14,00 07.n0m.05 06.0kT.05 37 101,21 || -0,03 1098090 101,20 = 101,35 10,30 968 1383 028 C+ 631
[x3dbCu-2 1200 14,00 06.0ex.05 | 06.0ex.05 = 04.nex.07 58 30,0 101,90 || -0,01 7742929 101,76 | 102,00 | 10,02 9,77 13,74 | 044 C+ | 577
Epas 1000 12,50 05.nex.05 05.nex.05 57 102,60 = 103,10 B1 B+
EBpoceTb 1000 16,33 25.0k1.05 | 26.mon.05 | 25.amp.06 13 104 102,86 | -0,03 52095958 | 102,76 @ 102,90 | -892 & 13,04 @ 1236 1583 0,76 800
3eHut 1000 8,50 22.ceH.05 | 24.map.06 = 24.map.07 94 215 100,30 = 100,65

MxABTO 1000 12,50 14.cen.05 | 14.cen.05 | 14.map.07 30 212 100,04 0,05 22336411 100,00 = 100,20 || 12,50 11,96 1250 | 023 C- 862
NmnakcGaHk 1000 10,23 20.0kt.05 = 21.anp.06 = 20.amp.08 10,3 34,6 100,75 0,08 453375 100,68 | 100,88 = 947 913 10,15 ' 0,77 CCC+/B1 444
WHkom-Naga 700 17,00 25.a8r.05 = 14.0ex.06 = 22.Hos.07 18,2 29,6 102,53 0,23 1426597 102,30 = 102,90 | 1566 @ 1645 16,58 | 1,06 C/| 939
WMHTEKO 1200 10,95 18.aBr.05 15.¢eB.07 20,3 95,00 | 100,00 B-
WNHTEKO-NHB 3000 10,70 28.0kt.05 = 29.anp.06 = 29.amp.07 10,6 227 C+
WHTepbpto 2500 13,00 16.aBr.05 15.aBr.06 14,2 106,10 | -0,20 29071878 106,10 = 106,45 7,55 12,25 | 1,11 A 1T
NPKYT-2 1500 16,00 02.Hos1.05 02.Hos1.05 46 10320 = 103,50 B
WctNaitH 1000 13,50 23.1i0H.05 23.1i0H.05 0,2 B-/ruBBB- | NR
WctNaiiH-2 3000 11,59 24.H05.05 | 23.H0s.06 | 22.Mai1.08 17,5 357 B-/ruBBB- | NR

Nrepa 1200 13,50 07.0ex.05 | 07.0ex.05 | 07.nex.07 58 30,1 102,09 | -0,05 13127136 102,02 = 102,10 || 9,11 890 1322 045 485
KamA3 1200 12,30 11.H0s.05 | 11.H0s.05 |  11.H0.06 49 171 10095000 101,20 = 101,69 c
KpBocTok 1500 11,50 25.a8r.05 = 24.0eB.06 = 25.0eB.07 84 20,6 101,22 = 101,50 B
Kpucrann 500 12,00 11.a8r.05 11.a8r.05 = 08.¢es.07 19 20,1 100,75 || -0,46 967200 99,89 = 101,30 | -1,60 @ 11,79 1191 | 1,40 B-|| 539
KyitBbiesasol 600 9,00 15.ceH.05 | 15.0ek.05 | 15.10H.06 6,1 12,1 100,60 0,20 5033021 100,50 | 100,62 = 7,99 758 895 046 B-/ 370
JleHCneyCMY 1000 15,50 27.0k1.05 27.anp.06 22.anp.10 10,5 59,0

TleHaHeprc 3000 10,25 20.0k1.05 19.anp.07 22,4 97,50 100,00 B-
JIOMO-2 700 15,35 12mon.05 | 12.mon.05 | 11.m0n.06 09 13,0 100,06 0,04 1114682 100,07 | 100,24 || 14,49 13,60 1534 | 0,07 D+ | 1086
NIcP 1000 14,00 08.cen.05 | 09.Map.06 = 06.map.08 89 33,1 101,17 0,03 10848663 101,10 | 101,17 || 12,57 11,81 13,84 | 0,65 C+ | 786
Tlykoitn 6000 725 22.H0s.05 | 20.H0.07 | 17.H05.09 296 5338 99,90 0,15 16998900C 99,85 = 100,05 = 7,43 741 726 211 BBBa2 A 93
Maup 500 12,30 05.m0m.05 | 20.0ex.05 | 03.anp.07 6,2 219 100,30 0,20 2405603 100,20 | 100,30 | 12,21 11,40 1226 || 045 790
MacrepbaHk-2 1000 12,75 25.H09.05 = 26.mai.06 23.maif.08 11,5 35,7

MrTC-4 1500 10,00 26.0k1.05 = 26.anp.06 = 22.amp.09 10,5 46,9 102,00 | -0,65 17340 102,00 7,67 742 980 080 B-/ruBBB+ | B+ 261
MrTC-5 1500 8,30 29.H0s.05 | 29.Mait.07 | 25.mai1.10 237 60,1 BiruA | B+
MerachoH 1500 11,50 07.0ex.05 07.1i0H.06 11,9 B+/ruA+/B3 | B+
Meradboh-2 1500 9,28 12.0k1.05 11.anp.07 221 101,00 B+/ruA+/B3 | B+
Merachoh-3 3000 9,25 18.0kT.05 15.anp.08 34,5 B+/ruA+/B3 | B+

Meuen 1000 7,00 02.a8r.05 31.9HB.06 76 B
Meuen-T[} 3000 11,75 17.moH.05 | 16.110H.06 12.m0H.09 12,2 48,6 B-
Meuen-Cl’ 2000 10,69 24.H05.05 | 25.Mait.06 | 22.H0s.07 114 296 102,05 = 10245

Mur 1000 16,00 07.0ex.05 | 15.0ex.05 | 03.u0H.08 6,1 483 101,61 0,58 7330191 10146 @ 101,84 | 12,23 11,83 15,75 | 045 793
MukosiH 1000 13,50 18.ceH.05 18.ceH.06 15,3 104,10 = 105,10 C+

MKB 500 11,50 27.mon.05 | 26.anp.06 | 25.anp.07 10,5 22,6 99,90 0,15 426573 99,70 | 100,00 | 12,13 1145 1151 074 B1 707
MMB-1 1000 8,30 16.aBr.05 13.ceB.07 20,2 100,00 100,75

Hupat 850 06.7ex.06 179 100,00 || -0,37 3000 100,00 c
HUKOCXVM 1000 15,00 15.aex.05 14.nex.06 18,2 98,86 0,15 12784428 98,80 98,95 15,82 1517 | 1,19 CCC+rBB | C| 938
HKHX-3 2000 9,50 01.cen.05 | 01.cen.05  01.cen.07 2,6 26,9 B
HKHX-4 1500 9,99 03.0k1.05 | 30.Map.03 = 26.map.12 46,1 825 102,10 0,15 168 747044 102,00 = 10220 | 9,53 9,78 | 3,04 B/l 236
Hosarak 1000 9,40 01.0ex.05 30.Ho1.06 17,7 101,30 102,00

Hoptraz 2100 16,00 09.Hos1.05 09.Hos1.05 49 102,06 | -0,09 27549602 | 102,02 @ 102,05 10,80 = 10,47 1568 | 0,37 C+ 666
Hytpurex 1200 11,45 13.ceH.05 | 24.ces.06 09.110H.09 84 485 B

C1
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oro-3 1100 15,50 21.0kt.05 = 28.anp.06 = 22.amp.07 10,5 225 99,98 0,09 16400248 99,85 99,90 | 15,79 14,88 1550 | 0,73 C+ | 1073
OM3-4 900 14,25 01.cen.05 | 01.ceH.05 = 26.des.09 26 45,0 104,33 | -0,23 245183 104,30 = 104,60 | -566 13,66 CCC+/ruBB | B-

OCT 800 14,00 19.m0n.05 | 08.m0n.05 | 19.1m0n.05 0,7 1,1 102,50 = 102,89 C+

OCT-2 1000 13,60 10.H0s.05 | 11.mait.06 = 08.mai1.08 11,0 352 C+
MapHac 500 12,75 14.ceH.05 15.map.06 9,1 101,70 0,00 568528 | 101,71 102,00 10,76 = 10,29 12,54 | 0,66 C+ 600
leTpokom 1000 15,00 15.ceH.05 16.map.06 9,1 104,30 105,55 B/ruA/A1

MNMK-4 750 13,00 29.m0H.05 29.m0H.05 04 c

MNUK-5 1120 13,00 23.a8r.05 = 23.mMan.06 = 20.vai.08 114 356 c

nnT-1 1000 12,00 29.ceH.05 28.ceH.06 15,6 100,11 0,81 604 682/ | 100,05 @ 110,07 12,22 11,99 | 1,10 C/| 607
nnT-2 1500 14,25 26.cen.05 | 25.ceH.06 | 23.map.09 15,5 45,9 103,14 0,10 37123121 103,15 | 103,40 | 11,82 1382 | 1,12 Cc/ 57
MonumeTann 750 17,50 20.ceH.05 21.map.06 93 105,95 106,10 C-
MpaimfloH 1000 13,50 12.aBr.05 10.Hos.06 171 B/ruA/A1 C+
MsTepoyka 1500 11,45 16.Hos.05 12.main.10 59,7

Pasrynsii 1000 14,00 04.nex.05 05.1t0H.06 11,8 100,03 || -0,12 10067383 100,00 @ 100,15 1443 | 1390 14,00 @082 C-1 909
PAO EJC-2 3000 15,00 21.0k1.05 21.0k1.05 42 103,00 0,14 13385001 102,85 @ 103,00 6,18 6,06 14,56 @ 0,35 B+fruA+ | A-| 213
PXp-1 4000 6,59 07.nex.05 07.nex.05 58 100,35 | -0,38 353131606 100,20 = 100,95 592 583 6,57 | 045 3+/uAA+/Baa3 165
PX0-2 4000 7,75 07.nex.05 05.nex.07 30,1 101,30 = 101,85 BB+/ruAA+/Baa3

PXO-3 4000 8,33 07.nex.05 02.1ex.09 54,3 101,63 0,40 55835548 | 10145 @ 101,70 8,05 820 || 3,60 3+/ruAA+/Baa3 55
PocGahk 3000 9,25 14.a8r.05 = 14.es.07 = 15.0bes.09 20,3 447 101,22 0,02 1518300 101,09 & 101,26 | 8,61 914 | 148 B-/B1 219
PocuHtep 300 17,50 02.ceH.05 02.0ex.05 56 103,60 103,65 C
PocuHtep-2 400 11,00 06.10n.05 05.0k7.05 = 02.m0n.08 3,7 371 48 393 600 C
PCXBaHk 3000 9,00 07.cen.05 | 07.0ex.05 | 04.n0H.08 58 36,1 100,50 = 100,60

PocXne6lpoa 1000 12,37 07.nex.05 07.nex.05 58 100,33 || -0,02 1003300 100,20 = 100,35 11,96 = 1161 1233 043 770
PTK Ins-4 2250 9,69 11.0kr.05 | 11.anp.06 = 08.anp.08 10,0 34,2 100,80 || -0,01 17136250 100,80 = 100,90 | 8,71 764 961 068 B-| 381
PycAsTo6®UH 500 14,00 19.Hos1.05 22.mait.06 13 102,15 | 102,34 c
PycAn®uH 3000 10,00 12.ceH.05 12.cen.05 29 15105000 100,58 | 100,80 NR
PycAn®uh-2 5000 8,00 20.Hos1.05 20.mait.07 234 99,50 | 100,00 NR
PycCrahp-2 1000 14,00 14.nex.05 14.10H.06 12,1 105,15 | 105,75 B/ruBBB+

PycCraHg-3 2000 12,90 24 .aBr.05 01.ceH.05 22.a8r.07 2,6 26,6 101,30 B/ruBBB+

PycCrana-4 3000 8,99 31.a8r.05 02.map.06 03.map.08 8,6 33,0 100,40 100,55 B/ruBBB+
PycCrana®uh-1 500 20,00 04.a8r.05 04.a8r.05 16 101,64 0,02 5996860 10149 = 101,60 7,64 740 1968 | 0,14 B/ruBBB+ 394
PycTekctune 500 18,80 13.ceH.05 12.ceH.06 15,1 107,45 | -0,15 1330251 107,21 107,50 12,46 17,50 | 1,12 C-| 646
PycTekcTunb-2 500 14,30 08.cen.05 = 09.Map.06 = 05.map.08 89 453 101,23 || -0,11 2734129 101,30 = 10142 | 12,79 | 1423 | 12,00 1413 222 C- 736
Canasar-2 3000 9,70 15.H05.05 | 13.H0s.07 | 10.H0s.09 293 53,6 19209000 101,57 | 101,95 B+
CanasatCrekno 750 11,60 27.cen.05 | 26.ceH.06 = 25.map.08 15,6 338 103,15 0,08 440451 102,90 & 103,20 = 9,11 10,52 11,25 | 2,30 356
CanbMoH-2 150 12,50 05.nt011.05 04.0k1.05 37 100,85 @ 101,20

CanioT3H 3000 14,00 28.moH.05 | 27.nek.05 | 25.nex.07 6,5 30,7 101,97 0,02 42187281¢ 101,85 = 101,99 | 10,33 949 1373 049 599
CaepandH 3000 11,50 01.cen.05 | 05.ceH.05 = 01.map.07 27 20,8 100,55 || -0,05 25138/ 100,55 @ 100,70 | 842 814 1144 1 021 C|| 458
Cgo6Cokon 600 13,55 24.H05.05 | 25.Mait.06 | 22.H0s.07 114 29,6 100,50 = 103,35

Cesepcrans 3000 9,75 30.m0H.05 = 10.10n.05 28.1i0H.07 038 24,7 101,50 B+B1 A-

C3MK 300 14,00 14.mon.05 | 14.mon.05 = 13.m0n.06 09 13,1 100,16 = 100,25 c
C-3Ten-2 1500 13,20 06.m0m.05 | 05.0k1.05 03.01.07 37 28,0 101,92 | -0,03 10193019 101,80 | 102,10 || 6,92 6,59 12,95 0,29 B-luBBB | B 295
C-3Ten-3 1500 9,25 01.cen.05 | 28.peB.08 | 24.dbeB.11 329 69,3 100,68 || -0,62 80545007 | 101,00 9,27 919 || 223 B-luBBB | B 239
CubupbTen-3 1530 14,50 15.101.05 14.m0n.06 13,1 106,50 = 106,95 B
CubupbTen-4 2000 12,50 07.n0m1.05 05.nt0m1.07 25,0 107,00 0,00 13090800 106,80 | 107,00 8,88 11,68 | 1,85 B/l 268
Cubupbten-5 3000 9,20 28.0k1.05 25.anp.08 34,8 B
CMAPTC-2 500 13,75 26.M0H.05 | 26.M0H.05 | 26.110H.07 0,3 24,7 100,07 || -0,05 3239300 100,00 = 100,20 & 11,07 | 10,26 & 10,52/ 13,74 @ 0,03 B- 742
CMAPTC-3 1000 15,10 04.0k1.05 06.0kT.06 = 29.ceH.09 15,9 52,2 103,80 || -0,07 3111050 103,75 | 104,05 & 11,32 14,55 | 1,16 B-| 513
COK-AsTO 1100 12,60 27.0kt.05 = 27.anp.06 = 24.amp.08 10,5 348 300150 99,90 = 100,07

CC-AsTO 1500 11,25 28.mon.05 | 25.51B.07 | 21.51B.10 19,6 56,0 103,00 | -044 22660000 | 102,75 9,40 10,92 | 143 Bl 297
CY-155 1500 14,00 29.m0H.05 | 30.map.06 = 30.map.07 9,6 217 98,20 | 102,00 C+
CY3K-2 1000 11,00 18.aBr.05 = 16.eB.06 = 15.0hes.07 82 20,3 101,05 0,05 251615 101,05 = 10140 | 9,69 926 10,89 | 061 C 512
TatHedTb-3 1500 12,00 01.n0m.05 01.n0m1.06 12,7 104,85 @ 106,00 BB2 A-
TatTenexov 600 11,75 13.aBr.05 06.mait.07 23,0 102,56 0,46 3425345 10255 @ 102,67 10,81 1146 | 1,59 447
TaTaHeprc 1500 9,65 15.ceH.05 13.map.08 334 101,39 0,14 3041700 101,01 101,28 9,26 952 | 230 233
TB3 750 14,60 10.0kT.05 10.0k.05 10.0kT.06 39 16,0 104,50 | -0,25 825558 | 104,50 @ 104,90 = 041 11,10 041 1397 | 1,18 B- 488
TMK 2000 10,30 20.0k1.05 20.0T.06 16,4 101,31 0,70 17538949 101,25 | 102,51 9,43 10,17 | 1,20 B-| 312
TMK-2 3000 11,09 27.cen.05 | 27.mMap.07 | 24.map.08 216 45,9 101,18 || -0,32 19360325 101,30 | 101,85 || 10,03 10,96 | 1,53 B-| 365
THK-5 3000 15,00 28.H051.05 28.H051.06 17,7 112,00 0,00 3360 111,00 = 112,00 6,32 1339 | 144 BB-/Ba2 A -14
THM 1000 8,90 09.Hos1.05 10.mai.06 10,9 101,00 = 101,50 B+
TpaHcmalL 1500 14,00 01.0ex.05 | 01.moH.06 | 01.ex.07 "7 299 103,75 0,09 14677856 103,75 | 103,81 || 10,03 967 1349 088 472
TYM-2 1000 11,00 02.0ex.05 | 02.mex.05 | 02.nex.07 56 30,0 101,75 = 102,00

YB3 2000 13,36 04.0k1.05 05.0k1.05 = 30.ceH.08 37 40,1 102,52 = 103,05 B-
YpCi-2 1000 17,50 06.a8r.05 06.a8r.05 17 101,50 = 101,65 B- | B+
YpCI-6 3000 14,25 19.10n.05 18.101.06 13,2 106,82 0,12 2507405¢ 106,80 @ 107,00 7,72 1334 | 1,04 B/- | B+ | 208
YpCh-4 3000 9,99 03.Hos1.05 01.Hos1.07 289 102,52 | -0,23 59061195 10250 @ 102,65 8,98 9,74 || 2,05 B/- | B+ 258
YpCI-5 2000 9,19 20.0k1.05 17.anp.08 345 B- | B+
®uHWHBECT 1000 11,50 21.1i0H.05 20.0ex.05 6,2

®CK ESC 5000 8,80 21.mo0H.05 18.aex.07 30,5 B+/ruA+

XKo 1500 11,25 18.0k1.05 18.0kT.05 16.0k1.07 41 284 101,15 0,05 143922677 101,02 = 102,00 = 7,83 764 1112 032 B- 380
Llentpten-3 2000 12,35 16.ceH.05 | 19.cen.05 | 15.ceH.06 32 15,2 104,70 0,20 54637215 10465 | 104,75 | 0,05 8,46 0,05 11,80 | 1,16 = CCC+ruBB+ B 240
Lientpten-4 5623 13,80 18.a8r.05 | 16.H05.06 21.a8r.09 173 50,9 109,68 0,43 312218252 10965 | 109,90 = 6,65 12,58 || 1,38 || CCC+mBB+ B 19
LlenTenerpad: 500 16,00 23.a8r.05 22.ar.06 14,4 106,65 0,15 8213117 106,50 = 111,00 10,34 15,00 | 1,07 C|| 448
30KO 800 15,50 06.cen.05 | 13.ceH.05 = 05.ceH.06 30 14,9 101,60 | -0,20 148336 101,60 = 102,05 | 7,54 729 1526 024 C- 366
IOTK 1500 14,24 15.ceH.05 14.ceH.06 15,2 104,79 || -0,06 261975 104,79 = 105,00 10,27 1359 | 1,13 ruBBB/B3 | B-|| 423
0TK-2 1500 12,00 10.a8r.05 = 08.¢peB.06 = 07.ches.07 79 20,0 100,94 || -044 622818 | 101,10 = 101,40 | 10,69 10,04 11,89 | 059 ruBBB/B3 | B-| 616
0TK-3 3500 12,30 07.0k1.05 | 14.anp.06 10.0kT.09 10,1 52,6 101,58 || -0,02 2207388 10160 & 101,74 | 10,23 976 1211 0,75 ruBBB/B3 | B-|| 526
t0Taitp 1000 13,00 23.H051.05 | 23.H0s.05 | 22.H05.06 53 175 100,81 || -0,18 211695 100,50 @ 100,95 | 11,32 10,98 1290 | 040 712
SAkyTckaHeprc 400 16,00 01.ceH.05 31.a8r.06 14,7 105,30 || -0,35 818181/| 10495 = 105,65 9,81 15,19 | 1,11 C+ | 387
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PbiHOK py6neBbIx obnuravuii (npopgonkeHue)

Bobinyck

06bem
BbINyCKa,
MIH. py6.

Kynounas

cTaBka, %

MYHULIMNATbHBIE OBNUTALIMA

bBawkoptoctax-4 500 8,02
Benrop 06n-3 300 19,00
Bonr o6n 600 13,00
Bonr 06n-2 700 748
VipkyT 06n 800 11,00
VipkyT 06n-2 750 11,00
Komu-5 500 15,00
Komu-6 700 14,50
Komu-7 1000 12,00
Koctpom 06n-4 800 13,00
KpacHosipck-1 750 11,00
KpacHosipck-4 630 12,50
Kpac kpait-1 1500 10,30
Kpac kpait-2 1500 10,95
KpacHon kpait 605 10,50
e 06n-2 800 14,01
IleH 06n-3 1300 13,50
Mocksa-34 4000 10,00
Mocksa-24 3000 15,00
Mocksa-28 3000 15,00
Mocksa-32 4000 10,00
Mocksa-35 4000 10,00
Mocksa-37 4000 10,00
Mocksa-27 4000 15,00
Mocksa-31 5000 10,00
Mocksa-42 3000 10,00
Mocksa-40 5000 10,00
Mocksa-29 5000 10,00
Mocksa-36 3900 10,00
Mocksa-41 5000 10,00
Mocksa-38 5000 10,00
Mocksa-39 4800 10,00
Mock 06n-3 4000 11,00
Mock 06n-4 9600 11,00
Mock 06n-5 12 000 10,00
Huxerop o6n-1 1000 11,80
Huxerop 06n-2 2500 10,43
Hosocubupck-2 1500 13,00
Hogocu6 o6n 1500 13,50
Hogsocu6 06n-2 2000 13,30
Camap 06n-1 1185 12,00
Tsep 06n-2 600 16,90
Tomck 300 13,00
Tomck 0611-1 500 12,00
Tomck 0611-2 600 12,00
Yda-3 400 10,03
Yda-4 500 10,03
Xab kpait-5 700 12,00
XMAO 1000 15,00
XMAO-2 3000 12,00
Yysaumsa-1 285 12,00
Yysawmsa-2 500 9,50
Akyna-3 800 12,00
AkyTna-4 1000 14,00
Akyna-5 2000 10,00
Axvna-25006 2000 10.00
AHAO 1800 11,00
fApocn 06n-2 1000 13,78
Apocn 06n-3 1000 12,50
FOCYAAPCTBEHHbIE OBNUTALUA
003 27023 20292 7,50
003 27018 14000 12,00
003 27022 21296 8,00
003 27024 15001 7,50
003 45002 7360 10,00
003 45001 37 807 10,00
003 27025 25806 7,50
00327019 8800 12,00
003 27020 8800 12,00
003 25058 23 467 6,30
003 46001 60 000 10,00
003 27026 16 000 8,00
003 25057 17998 7,40
003 46003 37297 10,00
003 46002 62 000 11,00
003 46017 9999 9,50
003 46014 53 827 10,00
003 46018 9143 9,50
003 48001 24099 10,00
003 46011

003 46010

003 46012 0,34

M M

15.cen.05
20.110H.05
15.nex.05
22.0ex.05
20.1m0n.05
06.ceH.05
24.m101.05
14.0k1.05
23.Ho5.05
13.cen.05
21.m0n.05
27.m0n.05
07.cen.05
23.m0n.05
15.H09.05
14.pex.05
17.mi0H.05
28.a8r.05
02.ceH.05
25.10H.05
25.a8r.05
18.1i0H.05
23.110H.05
20.110H.05
20.a8r.05
13.a8r.05
26.m10n.05
05.0ex.05
16.nex.05
30.110n.05
26.110H.05
21.m0n.05
20.a8r.05
26.1m0n.05
04.0k1.05
03.a8r.05
24.m10n.05
06.ceH.05
01.aer.05
01.cen.05
05.110n.05
25.a8r.05
25.a8r.05
28.m0n.05
13.0k1.05
19.n0n.05
06.0ex.05
05.110n.05
08.0ex.05
26.H05.05
12.a8r.05
13.m0n.05
21.m0H.05
15.ceH.05
21.m0n.05
18.a8r.05
05.a8r.05
05.110n.05
17.H09.05

20.m0n.05
14.cen.05
17.a8r.05
20.m0n.05
03.a8r.05
17.a8r.05
14.cen.05
20.m0n.05
10.a8r.05
03.a8r.05
14.cen.05
14.ceH.05
27.m0n.05
20.n0n.05
17.a8r.05
17.a8r.05
14.cen.05
14.cen.05
16.H09.05
14.cen.05
14.ni0H.06
05.0kT.05

13.cen.07
20.0ex.05
11.1i0H.09
17.mi0H.10
22.m0n.07
07.ceH.06
24.0ex.07
14.0k7.10
22.Hos.13
11.map.08
21.m0n.05
27.0kT.06
08.0ex.05
26.0kT.06
15.mai1.07
08.0ex.10
05.0ex.14
28.a8r.05
02.ceH.05
25.0ex.05
25.mai1.06
18.1i0H.06
23.ceH.06
20.0ex.06
20.mai.07
13.a8r.07
26.0kT.07
05.110H.08
16.nex.08
30.10n.10
26.0ex.10
21.mon.14
19.a8r.07
21.anp.09
30.map.10
01.Ho5.06
02.Ho5.08
07.0ex.06
27.m0n.06
29.Ho5.07
04.110n.06
23.Ho5.06
22.Hos.07
27.m0n.06
13.0k1.07
18.u10n.06
03.110H.08
05.0kT.06
08.0ex.05
27.mai1.08
12.a8r.05
13.anp.07
17.mi0H.08
16.map.06
21.anp.07
13.mai1.10
03.aer.08
03.110n.07
17.H09.06

20.1m0n.05
14.cen.05
15.0eB.06
19.anp.06
02.a8r.06
15.H09.06
13.1i0H.07
18.u10n.07
08.a8r.07
30.anp.08
10.ceH.08
11.map.09
20.918.10
14.m0n.10
08.aer.12
03.aer.16
29.a8r.18
24 Hon.21
31.0k1.18
20.a8r.25
17.main.28
05.ceH.29

LeHa

103,50
104,70

102,01
112,00

99,42
104,32

106,39

102,72
116,59

103,78
104,85
105,95

106,70
107,60

110,92
104,08
107,15
108,91
103,89

100,95
104,15
104,08
106,66
104,55
111,10

102,50

103,00

101,00

105,05
101,00
101.78

107,00

102,30

103,90
101,31

98,20
107,81
100,20

110,40
107,11

104,00
95,90

-0,90
0,10

-0,19
0,00

0,91
0,22

0,14

0,22
0,59

-0,05

0,03

-0,49

0,70
0,07

0,09
0,42
0,22
021
0,24

0,07
0,07
-0,08
-0,04
0,05
-0,36

0,45

-0,22

0,00

0,02
0,10
-0.03

0,38

0,04

0,20
0,00

0,09
-0,15
0,20

-0,10
0,07

0,04
0,29

ToproBblii

o6bem, pyb.

350 875
18 092 390

6979 627
676 485

5912 866
21892084

571294

9860 120

2281606

30 556 547

107 629 303

13 876 655

74 475 380

1067

45 387 439

2321642
384 176 000
535750
503 797 614
674 253 443

3957 200
3645250
679 668
17 527 275
14206 771
533 280

1025

1030 000

101 000

5685 307
10 096 000
29 275 000

5366 070

3069 000

521318
66 866

163 698 066
2170 209
298 596

3576 008
17117714

6715280
115747 818

99,00

104,11
104,50

102,02
112,10
110,70

98,60
104,45

106,00

102,60
116,60

100,10

95,00
104,00
103,75

104,75

106,10
106,25
106,06
107,60

106,50
110,20
103,80
106,85
108,76
103,85
104,01
100,93
104,05
104,11
106,60
104,60
111,10
103,50
102,10
103,60
100,25

102,90

100,75

104,95
100,80
101.65
105,00
107,00
103,50

100,22

101,70

103,65
101,25
107,80
107,95

98,23
107,80

99,90
100,15
110,16
107,05

97,00
103,50

95,90
102,22

Ay

MH

99,90

105,80
104,70

102,20
112,60
111,99

99,50
104,89

106,40

102,80
116,73

101,50
102,75
106,50
103,78

104,95

106,30
107,00
107,05
107,80

107,80
111,10
104,15
107,15
108,95
104,00
104,15
101,00
104,20
104,38
106,80
104,80
111,29
103,65
103,00

102,58

103,30

101,00

105,07
101,15
101.81

108,00
103,70

100,50
102,15
102,34

103,18
103,90
101,31
108,97
108,70

98,24
108,07
100,20
100,20
110,40
107,15

97,07
104,10

95,92
102,80

DoxoaHocTb, %

10,83
10,41

7,94
8,79

10,12
10,53

7,74

8,86
10,26

5,96
6,15
6,85

7,08
724

7,69
8,20
7,51
8,53
8,63

10,03
9,62
9,93

10,59
7,66
8,89

9,34

8,68
561

6,86
8,61
9.83

9,59

4,56

5,70
6,33

718
6,73
717

741
7,67

7,95
8,78

573

548

6,37

443
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12,56
7,14

10,78
13,39

12,07
12,46

11,75

10,22
12,02

9,64

9,54

944

9,37
9,29

9,02
9,61
10,27
10,10
9,63

10,33
12,48
12,97
12,47
11,48
15,21

1,71

11,65

11,88

13,33
9,90
9.83

12,88

7,82

9,62
740

6,42
9,28
7,98

9,06
10,27

9,62
9,91

DVO1

2,43
2,80

0,75
225

4,99
2,24

1,26

1,69
4,36

0,89

1,20

1,77

2,13
2,67

4,58
6,12
2,00
323
2,50

2,20
1,30
1,00
2,07
0,97
1,34

1,01

1,17

0,15

0,71
1,60
329

1,79

0,64

0,87
1,79

2,43
2,27
3,08

3,93
4,97

582
745

Peittunr

BB-/Bat

-/Ba3
-/Ba3
-/Ba3

B+/ruA+
B+/ruA+
BB+/Baa3
BB+/Baa3
BB+/Baa3
BB+/Baa3
BB+/Baa3
BB+/Baa3
BB+/Baa3
BB+/Baa3
BB+/Baa3
BB+/Baa3
BB+/Baa3
BB+/Baa3
BB+/Baa3
BB+/Baa3
BB+/Baa3
3B-/ruAA-/Ba3
3B-/ruAA-/Ba3
3B-/ruAA-/Ba3

BB-/Ba2

ruA
ruA

BB/ruAA
BB/ruAA

ruA-
ruA-
ruA-
ruA-
B/ruA/B1

C3

Cnpea,
(]

393
322

217
22

226
363

139

251
274

69

51

Il
1

12

142
135
147

321
316
423
411
21
245

363

248

187

210
225
246

338
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PbIHOK eBpooGnUraumi

EEry T h Ol e Hata [Nara cnep. Liena W3meHeHue, Cnpag k Mog.
norateHus KynoHa 3aKpbITUA % noraweHus | Tekywas uHAukatopy, 6.n. || Atopaums

CYBEPEHHbIE OBNUTALIUA
Russia '05 $ 2968 968 8,75 24 vion 05 24 ion 05 100,47 -0,02 3,36 8,71 67,3 0,09
Russia '07 $ 2400 000 10,00 26 nion 07 26 nioH 05 110,42 0,06 4,52 9,06 85,3 1,76
Russia 10 $ 2820 041 8,25 31 map 10 30 ceH 05 109,04 0,13 6,04 7,57 221,0 3,89
Russia '18 $ 3466 671 11,00 24 vion 18 24 ion 05 146,50 5,86 7,51 162,2 7,78
Russia '28 $ 2500 000 12,75 24 vioH 28 24 vion 05 177,79 0,01 6,14 717 176,4 10,28
Russia '30 $ 18 400 000 5,00 31 map 30 30 ceH 05 109,88 0,06 5,79 4,55 171,0 8,11
MinFin V $ 2837 000 3,00 14 man 08 14 man 06 93,79 0,00 5,37 3,20 170,2 2,66
MinFin VI $ 1750 000 3,00 14 man 06 14 man 06 98,78 0,02 4,40 3,04 83,2 0,86
MinFin VII $ 1750 000 3,00 14 man 11 14 man 06 87,02 0,13 5,65 3,45 173,0 5,15
MinFin VIII $ 1322 000 3,00 14 Hos 07 14 Hos 05 96,53 0,03 4,54 3,11 87,3 2,27
Aries '07 eur 2000 000 5,41 25 okt 07 25 okt 05 105,57 0,15 2,93 512 0,36
Aries '09 eur 1000 000 7,75 25 okt 09 25 okt 05 116,06 0,39 3,67 6,68 -15,4 3,60
Aries '14 $ 2435 500 9,60 25 okt 14 25 okt 05 127,60 0,15 5,74 7,52 165,8 6,48
MYHULUMNANBHBLIE OBNUTALIMKA
Mocksa '06 eur 400 000 10,95 28 anp 06 28 anp 06 106,81 0,20 2,70 10,25 -170,0 / -86,8 0,83
Mocksa '11 eur 374 000 6,45 12 okt 11 12 okt 05 110,81 0,42 5,68 5,82 2,8 / 175,8 5,50
KOPMOPATUBHbIE OBNTUTALIMKA
AINPOCA '08 $ 500 000 8,13 06 man 08 06 Host 05 106,45 -0,03 5,66 7,63 58,4 /1917 2,53
AINPOCA '14 $ 500 000 8,88 17 Hos 14 17 Hos 05 110,04 0,08 7,37 8,07 1452 | 3327 6,43
Alfa-Bank '05 $ 175 000 10,75 19 Hos 05 19 Hos 05 102,48 -0,01 4,54 10,49 1176 / 1849 0,40
Alfa-Bank '06 $ 190 000 8,00 13 anp 06 13 okt 05 101,01 0,05 6,68 7,92 284,7 /| 320,6 0,76
Alfa-Bank '07 $ 150 000 7,75 09 cbes 07 09 aer 05 100,85 0,02 7,18 7,68 2858 /| 3655 1,47
Bank Mocksbl '09 $ 250 000 8,00 28 ceH 09 28 ceH 05 103,99 0,08 6,90 7,69 1121 / 307,2 3,53
Bank Mocksbl '10 $ 300 000 7,38 26 Hos 10 26 Hos 05 101,53 0,04 7,03 7,26 1014 / 3154 4,40
BbA '08 $ 150 000 8,50 21 man 08 21 Hos 05 100,86 0,05 8,16 8,43 3094 / 4418 2,52
BTG '08 $ 550 000 6,88 11 pexk 08 11 pek 05 104,44 0,02 5,45 6,58 0,4 / 167,2 3,06
BTB 11 $ 450 000 7,50 12 okt 11 12 okt 05 107,99 0,09 5,96 6,95 -6,3 / 205,3 4,24
BTE '15 $ 750 000 6,32 04 cbes 15 04 aer 05 101,28 0,24 6,79 6,24 751 / 270,9 3,87
Bbimnenkom '09 $ 450 000 10,00 16 nioH 09 16 nek 05 106,86 0,09 7,96 9,36 236,0 / 4139 3,27
Bbimnenkom '10 $ 300 000 8,00 11 dbeB 10 11 aBr 05 99,77 0,06 8,06 8,02 2153 /| 4204 3,70
Bbimnenkom '11 $ 300 000 8,38 22 okt 11 22 okt 05 100,95 0,07 8,18 8,30 217,9 /| 426,99 4,79
[asnpom '07 $ 500 000 9,13 25 anp 07 25 okt 05 107,23 0,02 4,96 8,51 43,9 ! 129,2 1,68
[asnpom '09 $ 700 000 10,50 21 okt 09 21 okt 05 118,87 0,27 5,54 8,83 -50,3 / 170,7 3,51
[asnpom 10 eur 1000 000 7,80 27 ceH 10 27 ceH 05 115,08 0,30 4,51 6,78 -152,7 |/ 684 417
[asnpom '13 $ 1750 000 9,625 01 map 13 01 ceH 05 120,05 0,33 6,29 8,02 25,6 / 2375 5,50
[asnpom '15 eur 1000 000 5,875 01 nioH 15 01 nioH 06 102,56 0,45 5,53 5,73 -34,6 / 145,0 7,40
[asnpom 20 $ 1250 000 7,201 01 cbes 20 01 aer 05 106,20 0,17 6,54 6,78 | 2453 4,82
[asnpom '34 $ 1200 000 8,625 28 anp 34 28 okt 05 121,08 0,55 6,82 712 67,8 | 273,7 711
[asnpombaHk '05 eur 150 000 9,75 04 okt 05 04 okt 05 101,90 0,05 2,84 9,57 -562,1 / 152 0,28
[asnpombark '08 $ 1050 000 7,25 30 okt 08 30 okt 05 104,15 0,08 5,87 6,96 51,0 / 209,3 2,93
EBpas '06 $ 175 000 8,88 25 ceH 06 25 ceH 05 103,43 0,00 5,99 8,58 188,3 /| 2677 1,16
EBpas '09 $ 300 000 10,88 03 aer 09 03 aer 05 111,10 0,07 7,67 9,79 2115 | 3847 3,22
3enut '06 $ 125 000 9,25 12 nioH 06 12 pex 05 102,07 0,03 7,01 9,06 248,2 /| 3335 0,92
MBPP '08 $ 150 000 8,63 03 map 08 03 ceH 05 100,87 0,07 8,25 8,55 3335 / 4523 2,31
MOM-Bahk '05 $ 200 000 10,75 16 nek 05 16 nek 05 102,83 -0,01 4,77 10,45 1406 / 207,8 0,47
MOM-BaHk '06 $ 200 000 9,38 23 ceH 06 23 ceH 05 102,93 0,00 6,80 9,11 2742 | 3132 1,09
MeradoH '09 $ 375 000 8,00 10 pek 09 10 pek 05 100,43 0,02 7,88 7,97 199,0 / 4033 3,69
MMK '08 $ 300 000 8,00 21 okt 08 21 okt 05 101,51 0,06 7.47 7,88 2176 /| 3702 2,85
MTC '08 $ 400 000 9,75 30 sHB 08 30 nion 05 107,31 -0,04 6,64 9,09 2119 /| 2814 2,22
MTC '"10 $ 400 000 8,38 14 okt 10 14 okt 05 103,36 0,07 7,59 8,10 1342 | 370,2 4,19
MTC "12 $ 400 000 8,00 28 aHB 12 28 mion 05 100,84 0,09 7,83 7,93 184,1 / 391,6 4,91
HWKonn '07 $ 150 000 9,00 19 map 07 19 cen 05 102,27 0,00 7,57 8,80 318,7 / 3989 1,56
HOMOC '07 $ 125 000 9,13 13 dbe 07 13 aBr 05 102,04 0,19 7,77 8,94 3453 /| 4238 1,46
Hopxukens '09 $ 500 000 7,13 30 ceH 09 30 ceH 05 99,74 0,35 7,19 714 1382 / 3364 3,57
MeTtpokommepy, '07 $ 120 000 9,00 09 cbes 07 10 aBr 05 102,70 -0,21 7,21 8,76 2894 / 3682 1,46
Mpomce6aHk '06 $ 200 000 10,25 27 okt 06 27 okt 05 103,59 0,02 7,39 9,89 3232 /| 3783 1,23
Pocbank '09 $ 300 000 9,75 24 ceH 09 24 vion 05 104,37 0,53 8,51 9,34 356,0 / 4720 2,38
PocHedTb '06 $ 150 000 12,75 20 Hos 06 20 Hos 05 110,37 0,01 5,04 11,55 63,6 / 146,8 1,30
PycCraHnpapt '07 $ 300 000 8,75 14 anp 07 14 okt 05 102,07 0,03 7,50 8,57 184,8 / 357,8 1,63
PycCraHnpapt '08 $ 300 000 8,13 21 anp 08 21 okt 05 100,86 -0,12 7,77 8,06 2755 | 4038 2,46
CbepbaHk '06 $ 1000 000 4,92 24 okt 06 26 vion 05 101,20 0,00 4,26 4,86 / 1,63
CbepbaHk '15 $ 1000 000 6,23 11 dbeB 15 11 aBr 05 100,05 -0,01 6,75 6,23 70,9 / 266,6 3,89
Cesepcrans '09 $ 325 000 8,63 24 cbes 09 24 apr 05 103,06 -0,01 7,65 8,37 2222 | 3854 3,03
Cesepcrans '14 $ 375 000 9,25 19 anp 14 19 okt 05 102,46 -0,04 8,84 9,03 289,2 | 4757 5,90
CunbakanembaHk '08 $ 100 000 9,75 19 man 08 19 Hos 05 102,00 -0,10 8,95 9,56 3916 / 520,6 2,47
CunbHedTs '07 $ 400 000 11,50 13 dbes 07 13 aBr 05 107,86 0,02 6,37 10,66 1846 / 2699 1,45
CunbHedTb '09 $ 500 000 10,75 15 anB 09 15 wion 05 111,75 0,22 6,97 9,62 2444 | 329,77 2,86
Cucrema '08 $ 350 000 10,25 14 anp 08 14 okt 05 107,71 0,00 7,16 9,52 2642 /| 3337 2,40
Cucrema 11 $ 350 000 8,88 28 aHB 11 28 mion 05 104,02 0,10 7,60 8,53 148,0 / 3721 2,04
TNK'07 $ 700 000 11,00 06 Hos 07 06 Host 05 110,68 0,06 6,09 9,94 156,8 | 2421 2,08
Ypancub '06 $ 140 000 8,88 06 nion 06 06 nion 05 102,17 0,00 6,68 8,69 2276 /| 3108 0,95
XKo '08 $ 150 000 9,13 04 cbes 08 04 aer 05 101,55 0,10 8,45 8,99 359,8 /| 4726 2,22
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DUHAHCOBAS KOPMOPALUWSA

PbIHOK BHeLWHMX AONroB (no Alopauun 0643aTenbCTB)
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MNnaHnpyemblie pasmeLleHus

O6bem
Darta Bbinyck OpraHusaTopbl | MapameTpbl OdpepTa

nioH 05 Poc6aHk CSFB, Morgan Stanley 100-150 USD min - -
utoH 05 XKo ING u Merrill Lynch 250 USD min 3 ropa. [loxoaHocTb - 8,625-8,750% -
utoH 05 Anbcha-baHk JPMorgan 200 USD min ~7% rogoBbix. Cpok obpatueHust - 3 roga. -
21 wioH 05 TO Koneiika OK YPAJICUB 1200 3 ropa. 1,5 roga
21 wioH 05 Wxmarwu-2 Mpomcaes3bbaHk 1000 3 ropa. 1,5 roga
22 vioH 05 4yTn3 PaiichcanseHbaHk 3 000 5 ner. ?
23 mioH 05 E3CK PocbaHk 500 3 ropa. ?
28-29 nioHs 05 ABTOBA3-3 BTB 5000 5 ner. 1rog
05 uton 05 KOCKK Anbca-baHk 600 3 ropa. ?
07 wion 05 rasnpom-6 PeHeccaHc, PocbaHk 5000 5 ner. -

-/ ] e/ |
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Busnec-6A0K omepamuii ¢ AOATOBEIMH HHCTPYMEHTAMH

PykoBoauTenb 6usHec-6noka
AnekcaHgp lNyray, apugach@uralsib.ru

Cepreii Llemapaos, knueHTckun meHexkep, she_sa@uralsib.ru AHppei Jabuxa, Tpenaep no eBpoobnurauusamM,
Enena [oBraHb, KIMEHTCKUI MeHemxep, dov_en@uralsib.ru dab_ay@uralsib.ru
AHHa KaprioBa, KneHTCkui MeHemkep, kar_am@uralsib.ru Anppeii Bopucos, Tperinep PEMO, bor_av@uralsib.ru
TaTbaHa ApxunoBa, tarkhipova@uralsib.ru Bopuc M'vH30ypr, cTaplumii aHanuTuk, bginzburg@uralsib.ru
AnexcaHap YekuH, aHanuTtuk, cek_aa@uralsib.ru AnacTacus 3anecckasi, aHanuTuk, zal_av@uralsib.ru

yl'IpaBAeHI/Ie PBPIHKOB AOAT'OBOI'O KaltkTaAa

PykoBoauTenb ynpaBneHus
OmuTpuii Bonkos, vda@uralsib.ru

Mnbs 3umuH, gupektop, zimin@uralsib.ru Oapbsi CoHtoLWKMHa, CT. cneumanucT, son_da@uralsib.ru
ly3enb TumoLlkuHa, cT. cneuwanuct, tim_gg@uralsib.ru

AnasuTHYeCKOE yIIpaBA€HHE

PykoBoauTenb ynpaBneHusi
MeTtpy Baagysa, vad_pe@uralsib.ru
3amecTutenb pykoBoauTens ynpaBrneHus
KoHcTaHTuH YepHbiwes, che_kb@uralsib.ru

Crtparterus Hed1b 1 ras / QHepreTuka
MeTpy Bagysa, pykoBoautens ynpaeneHus, vad_pe@uralsib.ru Katoc PanaHy, cT. aHanuTuk, rap_ca@uralsib.ru
Bnagumup CaBoB, CT. aHanuTuk, sav_vn@uralsib.ru Anekceit KopmumkoB, aHanutuk, kor_an@uralsib.ru
Mapus MNnoTtHukoBa, aHanuTHK, plo_my@uralsib.ru MartBen Tanu, aHanuTuk, tai_ma@uralsib.ru
Hartanbst ManopoBa, aHanutuk, mai_ng@uralsib.ru AnHa HOaguHa, aHanuTuk, udi_an@uralsib.ru
MeTtannyprus/MawmHocTpoeHue BaHkun
Bsiyecnas CMonbsHUHOB, CT. aHanuTKK, smo_vb@uralsib.ru Bnapumup CaBos, CT. aHanuTuk, sav_vn@uralsib.ru
Kunpunn Yyiiko, aHanuTuk, chu_ks@uralsib.ru

TenekoMMyHMKaLmm MoTpe6buTenbckuin cekTop
KoHcTaHTuH YepHbiweBs, cT. aHanuTuk, che_kb@uralsib.ru Mapat Ubparnmos, cT. aHanuTuk, ibr_my@uralsib.ru

Cranucnas tOauH, aHanuTuk, yud_sa@uralsib.ru

SkoHoMmuKa Poccum
Bnagumup Tuxommpos, cT. akoHomucT, tih_vi@uralsib.ru

PepaktupoBaHue/llonurpacus/Mepeson

Mapk Bpaadopa, cT. peaaktop (aHrn. 13.), tOnus MNpokoneHko, CT. pegakTop,
bra_ms@uralsib.ru pro_ja@uralsib.ru
Kpuctodpep Poys, pegaktop (aHrn. s3.), AHapen MaTuropckun, cT. peaaktop,
ros_ch@uralsib.ru pya_ae@uralsib.ru

Onusa KproukoBa, nepesoaumk/peaaktop, kru_jo@uralsib.ru

UHTepHeT / Ba3bl faHHbIX

Mapwus MnoTHukoBa, aHanuTuKK, plo_my@uralsib.ru
Kunpunn Bpatanuy, cneunanuct, bra_kv@uralsib.ru

HacToswuit GionneTeHb npefHasHaueH UCKMIOUMTENbHO ANt MHGOPMaLMOHHbIX Lieneit. Hy npu kakux o6CToATensCTBax 3ToT GlonneTeHb He AOIMKEH
UCMONb30BaTbCS UMM paccMaTpuBaThCst kak oepTa Unu NpeanoxeHue Aenatb opepTbl. HECMOTPs Ha To, YTO AaHHbI MaTepuan Gbi NOArOTOBMEH
C MakcMmarnbHon TwatenbHocTbo, YPAIICUB He aaeT HUkakux NpsiMbiX UMK KOCBEHHbBIX 3aBEPEHWUI UMW rapaHTU B OTHOLLEHUW JOCTOBEPHOCTU
1 NONHOTBI BKNIOYEHHON B BronneTeHb nHdopmauun. Hu YPAJICUB, Hu areHTbl kKoMnaHum unv adyunmupoBaHHble Nnua He HeCyT HUKaKow
OTBETCTBEHHOCTU 3a Niobble NPsiMble UMW KOCBEHHbIE YObITKM OT NCNOMNbL30BaHUSA HACTOSALLETO GronneTeHs UNu coaepXalleincs B HeM MHdopmaLmm.
Bce npaBa Ha GionneteHb npuHagnexat OO0 «YPAJICUB Kanutany, u cogepxaluasicsi B HeM MHGOpMaLmWsi He MOXeT BOCMPOU3BOANUTLCSA UK
pacnpocTpaHaTbcs 6e3 npeaBapuTenbHOro MMCbMeHHOro paspeluerusi. © YPANCUE 2005

anannerme aHan3a [oJIroBbiX PbIHKOB

17 nroHs1 2005 ro. YE] TenedoH 7 (095) 785-1208
Be6-cant www.ibnikoil.ru
E-mail fisales@uralsib.ru
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